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5CNKUDWT[�� VJG� EQWPV[� UGCV� QH� 4QYCP� %QWPV[�� KU
NQECVGF� KP� VJG�JGCTV�QH� VJG�DGCWVKHWN�2KGFOQPV� CTGC�
VJG�KPFWUVTKCN�JGCTV�QH�VJG�5VCVG���5CNKUDWT[�KU�NQECVGF
OKFYC[�DGVYGGP�%JCTNQVVG�CPF�9KPUVQP�5CNGO�����
OKNGU� HTQO� #VNCPVC�� )GQTIKC� CPF� ���� OKNGU� HTQO
9CUJKPIVQP��&�%�
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6JG� ENKOCVG� QH� VJG� 5CNKUDWT[� CTGC� KU� OQFGTCVG�� C
FGHKPKVG�CFXCPVCIG�VQ�VJQUG�YJQ�NKXG�CPF�YQTM�JGTG�
6JG�OCUUKXG�OQWPVCKPU� QH�9GUVGTP�0QTVJ�%CTQNKPC
HQTO� C� PCVWTCN� DCTTKGT� CICKPUV� VJG� EQNF� GCUV�YGUV
YKPFU�� � 9JKNG� FGHKPKVGN[� UQWVJGTP� KP� ENKOCVG�
5CNKUDWT[� KU� HCT� GPQWIJ� PQTVJ�� CPF� JCU� UWHHKEKGPV
CNVKVWFG�VQ�GUECRG�VJG�JWOKF�UWOOGTU�QH�OCP[�QVJGT
UQWVJGTP�TGIKQPU���'ZVTGOGU�KP�ENKOCVG�CTG�XGT[�TCTG
CPF� UJQTV�NKXGF�� � +P� YKPVGT� VJG� JKIJ� VGORGTCVWTG� KU
CDQWV� ��� FGITGGU�� YKVJ� C� NQY� CTQWPF� ��� FGITGGU�
6JG� VQVCN� UPQYHCNN� KU� PQTOCNN[� CDQWV� �� KPEJGU� GCEJ
[GCT�� � +P� VJG� UWOOGT�� VJG� JKIJ� CXGTCIGU� CDQWV� ��
FGITGGU��YKVJ�C�NQY�QH����FGITGGU�
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6JG�%KV[�QH�5CNKUDWT[�JCU�DGGP�CDNG� VQ�OCKPVCKP� KVU
RQRWNCVKQP�FWTKPI�VJG���	U�WPNKMG�OCP[�QVJGT�UKOKNCT
UK\GF� EKVKGU�� � 6JKU� KU� FWG� VQ� DQVJ� CPPGZCVKQPU� CPF
KPVGTPCN� ITQYVJ� UVKOWNCVGF� D[� VJG� NQECN� GEQPQO[�
2QRWNCVKQP�EWTTGPVN[�KU�GUVKOCVGF�VQ�DG��������

*+5614;

5EQVEJ�+TKUJ�� YJQ� QTKIKPCNN[� UGVVNGF� KP� .CPECUVGT
%QWPV[�� 2GPPU[NXCPKC�� OQXGF� FQYP� VJG� �)TGCV
9CIQP� 4QCF�� ���� OKNGU� VQ� 6TCFKPI� (QTF� QP� VJG
;CFMKP�4KXGT� VQ�DGEQOG� VJG� HKTUV� UGVVNGTU� KP�4QYCP
%QWPV[�

6JG�%QWPV[�QH�4QYCP�YCU�GUVCDNKUJGF�KP��������#V
VJKU� VKOG�� 4QYCP� KPENWFGF� CNN� VGTTKVQT[� PQTVJ� VQ
8KTIKPKC�CPF�GCUV�VQ�YJCV�YG�MPQY�PQY�CU�)WKNHQTF
%QWPV[�CPF�YGUV� VQ� VJG�OQWPVCKPU�� �'XGPVWCNN[����
EQWPVKGU�YGTG�HQTOGF�HTQO�4QYCP���4QYCP�%QWPV[
YCU�PCOGF�HQT�/CVVJGY�4QYCP��CEVKPI�IQXGTPQT�HQT
VJG�EQNQP[�KP������

6JG�FGGF�HQT�5CNKUDWT[�KU�FCVGF�(GDTWCT[����������
6JG� EQWTV� EGPVGT�� ECNNGF� RTKQT� VQ� VJKU� VKOG� 4QYCP
%QWTV�*QWUG��YCU�C�DWUVNKPI�NKVVNG�XKNNCIG�QH�UGXGP�QT
GKIJV� NQI� ECDKPU�� C� EQWTVJQWUG�� LCKN� CPF� RKNNQT[�

CEEQTFKPI� VQ� )QXGTPQT� #TVJWT� &QDDU� YJQ� XKUKVGF
JGTG�KP�NCVG������

6JG� %QWTV� *QWUG� FCVGU� VQ� ����� CPF� EQPUKUVU� QH
FGGFU�� OCTTKCIGU�� CPF� OKUEGNNCPGQWU� TGEQTFU� QH
XCNWG���2CRGTU�HQTOGTN[�KP�VJG�%NGTM	U�1HHKEG�UWEJ�CU
VJG� GCTN[� EQWTV� OKPWVGU� CTG� UVQTGF� CV� VJG� 5VCVG
&GRCTVOGPV�QH�#TEJKXGU�KP�4CNGKIJ���(COKNKCT�PCOGU
KP�#OGTKECP�JKUVQT[�CFQTP�VJGUG�TGEQTFU�

#PFTGY�,CEMUQP��#TEJKDCNF�*GPFGTUQP��9KNNKCO�4�
&CXKU�� &CPKGN� $QQPG�� .QTF� %QTPYCNNKU�� 4KEJCTF
%CUYGNN�CPF�OCP[�QVJGT�RTQOKPGPV�NQECN�HCOKNKGU�CU
VJG� $CTMNG[U��*QQXGTU�� CPF� 2QNMU�� CNN� CPEGUVQTU� QH
RTGUKFGPVU�QT�XKEG�RTGUKFGPVU��CRRGCT�VKOG�CPF�CICKP
KP�VJG�FGGFU�CPF�EQWTV�OKPWVGU�QH�VJG�EQWPV[�

*GPFGTUQP�.CY�1HHKEG

6YQ� [GCTU� DGHQTG� VJG� PCVKQPCN� &GENCTCVKQP� QH
+PFGRGPFGPEG�CPF�QPG�[GCT�DGHQTG�VJG�/GEMNGPDWTI
&GENCTCVKQP� QH� +PFGRGPFGPEG�� C� ITQWR� QH� RCVTKQVKE
EKVK\GPU�QH�4QYCP�%QWPV[�� UGTXKPI� CU� C�%QOOKVVGG
QH� 5CHGV[�� QP�#WIWUV� ��� ������ CFQRVGF� VJG� 4QYCP
4GUQNXGU� EQPVCKPKPI� VJG� RKQPGGT� GNGOGPV� VQYCTF
NKDGTV[� CPF� KPFGRGPFGPEG� HTQO� $TKVCKP�� � 6JGUG
TGUQNXGU� TGCEJGF� VJG� JKIJGUV� PQVG� QH� CP[� RCUUGF� KP
VJG� EQNQP[� KP� ECNNKPI� HQT� VJG� CDQNKUJOGPV� QH� VJG
#HTKECP�5NCXG�VTCFG�CPF�WTIKPI�VJG�EQNQPKGU�VQ��WPKVG
KP� CP� KPFKUUQNWDNG� WPKQP� CPF� CUUQEKCVKQP��� � 6JGUG
TGUQNXGU�CTG�NQECVGF�KP�VJG�5VCVG�#TEJKXGU�CPF�CTG�VJG
QPN[�QPGU�QH�VJG�OCP[�RCUUGF�KP�VJKU�RGTKQF�VJCV�CTG
RTGUGTXGF�

5Q� OCP[� NGIGPFU� CPF� NKHGUV[NGU� JCXG� DGGP� RCUUGF
FQYP�QXGT�VJG�RCUUCIG�QH�VKOG���&CPKGN�$QQPG�DGICP
JKU� GZRNQTCVKQP� QH� VJG� $NWG� 4KFIG�/QWPVCKPU� HTQO
JGTG� KP� 5CNKUDWT[�� � 0GCT� VJG� RTGUGPV�FC[� NKDTCT[� KU
VJG�UOCNN�QHHKEG�YJGTG�#PFTGY�,CEMUQP�UVWFKGF� NCY
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CPF� YCU� CFOKVVGF� VQ� VJG� DCT� DGHQTG� JG� OQXGF
YGUVYCTF�

(QT� CNN� VJG� UVTWIINGU� CPF� JCTFUJKRU� QWT� CPEGUVQTU
GPFWTGF�� VJG[� JCXG� RTQXKFGF� 5CNKUDWT[� YKVJ
EJCTCEVGT�CPF�C�TKEJ�JGTKVCIG�

)18'40/'06

6JG� %KV[� QH� 5CNKUDWT[	U� IQXGTPOGPV� KU� QTICPK\GF
CEEQTFKPI� VQ� VJG� %QWPEKN�/CPCIGT� HQTO� QH
IQXGTPOGPV�� � 6JG� %KV[� %QWPEKN�� YJKEJ� HQTOWNCVGU
RQNKE[� HQT� VJG� #FOKPKUVTCVKQP� QH� VJG� %KV[�� VQIGVJGT
YKVJ� VJG�/C[QT�� EQPUVKVWVGU� VJG� IQXGTPKPI� DQF[� QH
VJG�%KV[���6JG�HKXG�
���OGODGTU�CTG�GNGEVGF�VQ�UGTXG
VYQ�
���[GCT�VGTOU�QH�QHHKEG���6JG�/C[QT�KU�GNGEVGF
HTQO� VJG� HKXG� 
��� %QWPEKN� OGODGTU�� � 6JG� /C[QT
RTGUKFGU� CV�%KV[�%QWPEKN�OGGVKPIU�� �#NUQ�� C�/C[QT
2TQ�6GO�KU�GNGEVGF�D[�%KV[�%QWPEKN�OGODGTU� HTQO
VJG�HKXG�
���VQ�UGTXG�CU�/C[QT�FWTKPI�JGT�CDUGPEG�QT
FKUCDKNKV[�

6JG�%KV[�%QWPEKN�CRRQKPVU�VJG�%KV[�/CPCIGT�VQ�UGTXG
CU� VJG� %KV[	U� %JKGH� 'ZGEWVKXG� 1HHKEGT�� � 6JG� %KV[
/CPCIGT�KU�TGURQPUKDNG�HQT�KORNGOGPVKPI�VJG�RQNKEKGU
QH� VJG� %KV[� %QWPEKN�� FKTGEVKPI� DWUKPGUU� CPF
CFOKPKUVTCVKXG� RTQEGFWTGU�� CPF� CRRQKPVKPI
FGRCTVOGPVCN�QHHKEGTU���#V�VJG�RTGUGPV�VKOG��VJG�%KV[
/CPCIGT�KU�CUUKUVGF�D[�VJG�%KV[�%NGTM�CPF�GKIJV�UVCHH
FGRCTVOGPVU�� (KPCPEG�� *WOCP� 4GUQWTEGU�� (KTG�
2QNKEG�� %QOOWPKV[� &GXGNQROGPV�� 2WDNKE� 5GTXKEGU�
2CTMU� CPF� 4GETGCVKQP�� CPF� 7VKNKVKGU�� � 6JG� %KV[
RTQXKFGU�C�HWNN�TCPIG�QH�OWPKEKRCN�UGTXKEGU�CNNQYCDNG
WPFGT� 5VCVG� NCY� KPENWFKPI� NCY� GPHQTEGOGPV�� \QPKPI
CPF�EQFG�GPHQTEGOGPV��TGETGCVKQP�EGPVGTU�CPF�RCTMU�
EGOGVGTKGU��UVTGGV�OCKPVGPCPEG��UCPKVCVKQP��CPF�YCVGT
CPF�UGYGT�U[UVGOU�

6JG�%KV[�QH�5CNKUDWT[�KU�C�UGRCTCVG�NGICN�GPVKV[�HTQO
4QYCP� %QWPV[� CU� RGTOKVVGF� D[� VJG� 5VCVG� QH� 0QTVJ
%CTQNKPC�� � 6JG� %KV[� KU� KPFGRGPFGPV� QH� EQWPV[
IQXGTPOGPV�� DWV� FQGU� RTQXKFG� UQOG� QXGTNCRRKPI
UGTXKEGU� UWEJ� CU� RQNKEG� RTQVGEVKQP� CPF� TGETGCVKQPCN
HCEKNKVKGU�� � 6JG� EQWPV[�� PQV� VJG� EKV[�� KU� JGNF
TGURQPUKDNG� D[� 5VCVG� 5VCVWVGU� VQ� RTQXKFG� JGCNVJ� CPF
UQEKCN�UGTXKEGU�CPF�EQWTV�UGTXKEGU�
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5CNKUDWT[�QRGTCVGU�KVU�QYP�YCVGT�CPF�UGYGT�U[UVGO�
6JG� ;CFMKP� 4KXGT�� YJKEJ� HQTOU� VJG� PQTVJGCUV
DQWPFCT[�QH�4QYCP�%QWPV[��RTQXKFGU�5CNKUDWT[�YKVJ
CP� CDWPFCPV� UWRRN[� QH� IQQF� YCVGT�� � 6JG� CXGTCIG
FCKN[�HNQY�KU�PGCTN[���DKNNKQP�ICNNQPU�RGT�FC[��CPF�VJG
OKPKOWO� TGEQTFGF� QPG�FC[� HNQY� KU� ���� OKNNKQP
ICNNQPU�� �6JG� 5CNKUDWT[�YCVGT� U[UVGO�� EQPXGPVKQPCN
KP� FGUKIP� CPF� ENQUGN[� EQPVTQNNGF�� JCU� C� VTGCVOGPV

ECRCEKV[� QH� ��� OKNNKQP� ICNNQPU� RGT� FC[�� � #XGTCIG
FCKN[� WUCIG�FWTKPI������ KU� RTQLGEVGF� CV� ����OKNNKQP
ICNNQPU� RGT� FC[�� � 6JG� HKNVGT� RNCPV� KU� FGUKIPGF� HQT
GZRCPUKQP�CU�PGGFGF�VQ����OKNNKQP�ICNNQPU�RGT�FC[�D[
CFFKPI� RWORKPI� CPF� UGVVNKPI� ECRCEKV[�� � #P� CTVGTKCN
U[UVGO�QH�FKUVTKDWVKQP�OCKPU�JCU�DGGP�EQPUVTWEVGF�VQ
CUUWTG� OCZKOWO� HKTG� RTQVGEVKQP� VQ� CNN� RCTVU� QH� VJG
EKV[�� � +P� CFFKVKQP�� VJG� 5CNKUDWT[� YCVGT� U[UVGO
UWRRNKGU�VJTGG�UOCNNGT�VQYPU�KP�VJG�%QWPV[��5RGPEGT�
'CUV� 5RGPEGT�� CPF� )TCPKVG� 3WCTT[�� CPF� JCU� DGGP
GZVGPFGF�VQ�C�PWODGT�QH�KPFWUVTKCN�UKVGU�YGNN�DG[QPF
VJG�EKV[�NKOKVU���#FFKVKQPCNN[��5CNKUDWT[�QRGTCVGU�CPF
OCKPVCKPU�VJG�YGNN�U[UVGO�HQT�VJG�6QYP�QH�4QEMYGNN�
6JG�YCVGT�UWRRN[�OGGVU�CNN�(GFGTCN�CPF�5VCVG�SWCNKV[
TGSWKTGOGPVU�� �5CNKUDWT[	U�YCVGT� KU� HNWQTKFCVGF�QP�C
EQPVKPWKPI� DCUKU�� � 5CNKUDWT[	U� VYQ� YCUVGYCVGT
VTGCVOGPV� HCEKNKVKGU� UGTXG� CU� VJG� CTGC	U� TGIKQPCN
YCUVGYCVGT� WVKNKV[� YKVJ� UGTXKEG� GZRCPUKQP� VQ� VJG
VQYPU� QH� .CPFKU�� %JKPC� )TQXG�� 'CUV� 5RGPEGT�
)TCPKVG� 3WCTT[�� CPF� 4QEMYGNN�� � 6QVCN� VTGCVOGPV
ECRCEKV[� KP� ����� KU� �����OKNNKQP� ICNNQPU�� �#XGTCIG
FCKN[�WUCIG�KP������KU�CPVKEKRCVGF�VQ�DG������OKNNKQP
ICNNQPU�RGT�FC[�

6JG�%KV[�QH�5CNKUDWT[�QYPU�CPF�QRGTCVGU� VJG�YCVGT
CPF� UGYGT� U[UVGOU� KP� DQVJ� )TCPKVG� 3WCTT[� CPF
4QEMYGNN�CPF�VJGKT�UWTTQWPFKPI�CTGC�

&WMG� 2QYGT� %QORCP[�� 2KGFOQPV� 0CVWTCN� )CU
%QORCP[�� 5QWVJGTP� $GNN� 6GNGRJQPG�� %6%�� 6KOG
9CTPGT� %CDNG�� CPF� 9GUVGTP� 7PKQP� CTG� RTKOCT[
RTQXKFGTU�QH�QVJGT�WVKNKVKGU�
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5CNKUDWT[�� PGCTN[� VJG� IGQITCRJKE� CPF� RQRWNCVKQP
EGPVGT� QH� 0QTVJ� %CTQNKPC�� KU� NQECVGF� QP� +PVGTUVCVG
*KIJYC[��������OKNGU�HTQO�%JCTNQVVG�����OKNGU�HTQO
)TGGPUDQTQ�CPF����OKNGU�HTQO�9KPUVQP�5CNGO���+V�KU
VJG� ETQUUTQCFU� QH� +����� 7�5�� ���� ���� ���� ���� CPF
0�%�� ����� � 1XGT� �� OKNNKQP� RGQRNG� NKXG� YKVJKP� ��
OKNGU�QH�5CNKUDWT[������OKNNKQP�YKVJKP����OKNGU� CPF
����QH�VJG�RQRWNCVKQP�QH�VJG�7PKVGF�5VCVGU�YKVJKP�CP
QXGTPKIJV� VTWEM�JCWN�� �6JG�UGCRQTVU�QH�9KNOKPIVQP�
/QTGJGCF� %KV[�� %JCTNGUVQP�� CPF� 0QTHQNM� CTG� NGUU
VJCP�C�QPG�FC[�VTWEM�JCWN�CYC[�

4QYCP� %QWPV[� #KTRQTV�� VJTGG� 
��� OKNGU� HTQO
FQYPVQYP�5CNKUDWT[��JCU�C�������HV��Z�����HV��RCXGF
CPF�NKIJVGF�TWPYC[���*CPICT�URCEG�CPF�RTKXCVG�RNCPG
UGTXKEKPI�CTG�CXCKNCDNG�

6JG� OCLQT� EQOOGTEKCN� CKTRQTVU� CV� %JCTNQVVG� CPF
)TGGPUDQTQ�*KIJ�2QKPV�CTG�NGUU�VJCP�CP�JQWT	U�GCU[
FTKXG� HTQO� 5CNKUDWT[�� � 6JGUG� CKTRQTVU� RTQXKFG
GZEGNNGPV�UGTXKEG�VQ�CNN�RCTVU�QH�VJG�7PKVGF�5VCVGU�XKC
&GNVC�� 7PKVGF�� 75#KTYC[U�� 69#� CPF� #OGTKECP
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#KTNKPGU�� � 6JGTG� CTG� CNUQ� FKTGEV� HNKIJVU� CXCKNCDNG� VQ
.QPFQP�CPF�(TCPMHWTV�

%CTQNKPC� 6TCKNYC[U� CPF� )TG[JQWPF� RTQXKFG� DWU
UGTXKEG� YKVJ� FCKN[� CTTKXCNU� CPF� FGRCTVWTGU�� � 6JGKT
UGTXKEG� CNUQ� KPENWFGU� RCTEGN� UJKROGPVU�� � .QECN� DWU
UGTXKEG�KU�RTQXKFGF�D[�VJG�%KV[	U�6TCPUKV�5[UVGO�

#OVTCM�RTQXKFGU�TCKN�VTCPURQTVCVKQP�YKVJ�UGTXKEG�QP
VJG�2KGFOQPV�CPF�%CTQNKPKCP�HTQO�0GY�;QTM�%KV[
VQ� %JCTNQVVG�� 0QTVJ� %CTQNKPC�� � #TTKXCNU� CPF
FGRCTVWTGU�CTG�HTQO�6JG�&GRQV��C�TGPQXCVGF�UVCVKQP
QH� VJG�5CNKUDWT[�4CKNTQCF�5VCVKQP�&GRQV��QTKIKPCNN[
DWKNV�KP������

6JG�&GRQV

/16'.5

#P� KFGCN� CTGC� HQT� UOCNN� EQPXGPVKQPU�� 5CNKUDWT[� JCU
PKPG�OQVGNU��YKVJ�QXGT�����TQQOU��CPF�VYQ�
���DGF
CPF�DTGCMHCUV�GUVCDNKUJOGPVU� KP�QWT�JKUVQTKE�FKUVTKEV�
6JGTG� CTG� EWTTGPVN[� VYQ� PGY� OQVGNU� WPFGT
EQPUVTWEVKQP�VJCV�YKNN�CFF�����TQQOU�

'&7%#6+10

5CNKUDWT[�KU�JQOG�VQ�VYQ�
���EQNNGIGU�CPF�C�VGEJPKECN
EQNNGIG�� �%CVCYDC�%QNNGIG�JCU� VJKTV[� 
���� DWKNFKPIU
EQORTKUKPI�C�RJ[UKECN�RNCPV�WPUWTRCUUGF� KP� VJG�'CUV
HQT� C� EQNNGIG� QH� VJKU� UK\G� CPF� UV[NG�� � +V� JCU� C� VQVCN
GPTQNNOGPV�QH�CRRTQZKOCVGN[�������.KDGTCN�#TVU�%Q�
GF�UVWFGPVU�CPF�KU�CHHKNKCVGF�YKVJ�VJG�7PKVGF�%JWTEJ
QH� %JTKUV�� � %CVCYDC� %QNNGIG� YCU� HQWPFGF� KP
0GYVQP�� 0QTVJ� %CTQNKPC� KP� ������ CPF� QRGPGF� KP
5CNKUDWT[�KP������

.KXKPIUVQPG�%QNNGIG�YCU� HQWPFGF� KP� ������ CPF� JCU
CRRTQZKOCVGN[�����.KDGTCN�#TVU�%Q�GF�UVWFGPVU���+V�KU
UWRRQTVGF�D[� VJG�#HTKECP�/GVJQFKUV�'RKUEQRCN�<KQP
%JWTEJ�� *QQF� 6JGQNQIKECN� 5GOKPCT[� KU� NQECVGF� CV
.KXKPIUVQPG�

4QYCP�%CDCTTWU� %QOOWPKV[� %QNNGIG� QHHGTU� VYQ�
[GCT�GFWECVKQPCN�RTQITCOU� NGCFKPI� VQ� VJG�CUUQEKCVGF
FGITGG� KP� CRRNKGF� UEKGPEG�� � +P� CFFKVKQP�� QPG�[GCT
FKRNQOC�RTQITCOU�CTG�QHHGTGF�KP�HKXG�HKGNFU�� �6JGTG
KU�C�VQVCN�GPTQNNOGPV�QH�CRRTQZKOCVGN[�������HWNN�VKOG
GSWKXCNGPV�UVWFGPVU�

6JGTG� KU� CNUQ� QPG�$GCWV[�%QNNGIG� KP� 5CNKUDWT[�� � +P
CFFKVKQP� VQ� VJG� RWDNKE� UEJQQN� HCEKNKVKGU�� VJGTG� CTG
UGXGTCN�RTKXCVG�UEJQQNU�

#465�#0&�'06'46#+0/'06

6JG� QWVUVCPFKPI� RTQITCOU� QH� %CVCYDC� CPF
.KXKPIUVQPG� %QNNGIGU� CPF� VJG� QVJGT� EQNNGIGU� KP� VJG
CTGC� UKIPKHKECPVN[� GPTKEJ� VJG� EWNVWTCN� CVOQURJGTG� QH
VJG�5CNKUDWT[�CTGC���'CEJ�[GCT�VJG�%CVCYDC�%QNNGIG
5JWHQTF�5EJQQN�QH�2GTHQTOKPI�#TV�DTKPIU�C�OKPKOWO
QH�HQWT�OWUKECN�GXGPVU�VQ�5CNKUDWT[���%CVCYDC	U�HKPG
&TCOC� FGRCTVOGPV� QHHGTU� UGXGTCN� RTQHGUUKQPCN� V[RG
FTCOC�RTQFWEVKQPU� GCEJ�[GCT�� �.KXKPIUVQPG�%QNNGIG
CNUQ� JCU� C� EWNVWTCN� UGTKGU� VJCV� DTKPIU� CTVKUVU� VQ� VJG
EQOOWPKV[�CU�YGNN�CU�CP�GZEGNNGPV�FTCOC�ITQWR��6JG
,WNKC�$��&WPECP�2NC[GTU�

6JG� 2KGFOQPV� 2NC[GTU�� C� EQOOWPKV[� VJGCVGT
QTICPK\CVKQP�� RTQXKFGU� GZEGNNGPV� GPVGTVCKPOGPV� CU
YGNN�CU�C�EJCPEG�VQ�RCTVKEKRCVG�KP�DQVJ�KVU�CEVKPI�CPF
VGEJPKECN� CEVKXKVKGU�� �6JG[�JCXG�EQORNGVGN[� TGUVQTGF
VJG�JKUVQTKE�/GTQPG[�6JGCVGT��DWKNV�KP�������HQT�VJGKT
JQOG�� � 6JG[� RTGUGPV� HKXG� UJQYU� GCEJ� UGCUQP�� � +P
CFFKVKQP� VQ� VJGUG� HKXG� UJQYU�� CNN� HQWTVJ� CPF� HKHVJ
ITCFGTU� KP� VJG� 4QYCP�5CNKUDWT[� 5EJQQN� 5[UVGO
CVVGPF� VJG� VJGCVGT� HQT� CP� CPPWCN� RTQFWEVKQP� VJCV� VJG
2KGFOQPV�2NC[GTU�JCXG�ECUV�GPVKTGN[�YKVJ�EJKNFTGP�

6JG� 5CNKUDWT[�4QYCP� 5[ORJQP[�� EQPUKUVKPI� QH
OWUKEKCPU�HTQO�VJG�CTGC��RTGUGPVU�HQWT�EQPEGTVU�GCEJ
UGCUQP�� � +P� CFFKVKQP� VQ� RCTVKEKRCVKQP� KP� VJG� TGIWNCT
EQPEGTV� UGTKGU�� VJG� UVTKPI� SWCTVGV� QH� VJG� 5CNKUDWT[
5[ORJQP[� XKUKVU� VJG� GNGOGPVCT[� UEJQQNU� VQ� RTGUGPV
RTQITCOU���6JG�QDLGEV�QH� VJKU�OKPK�EQPEGTV�UGTKGU� KU
VQ� IKXG� VJG� UVWFGPVU� UQOG� MPQYNGFIG� QH�OWUKE� CPF
HCOQWU�EQORQUGTU�

4QYCP�%CDCTTWU�%QOOWPKV[�%QNNGIG�RCTVKEKRCVGU�KP
VJG�0QTVJ� %CTQNKPC� 8KUKVKPI�#TVKUV� 2TQITCO�� � 'CEJ
[GCT� C� RTQHGUUKQPCN� CTVKUV� KU� GORNQ[GF� CPF� KP
TGUKFGPEG� CV� VJG� EQNNGIG�� � %QPEGTVU� CPF� OWUKECN
RTQITCOU� CTG� RTQXKFGF� TGIWNCTN[� D[� OCP[� CTVKUVU
VJTQWIJQWV�VJG�UVCVG�CU�YGNN�CU�VJG�8KUKVKPI�#TVKUV���+P
CFFKVKQP�� 4QYCP�%CDCTTWU� %QOOWPKV[� %QNNGIG
URQPUQTU�C�(QNM�*GTKVCIG�%GPVGT���6JKU�EGPVGT�UGTXGU
CU� C� PGVYQTM� HQT� RTQHGUUKQPCN� CPF� NQECN� HQNM� CTVKUVU
CPF�RTGUGPVU� ENCUUGU�� EQPEGTVU�� CPF�QVJGT� HQNM� CTVKUV
CEVKXKVKGU�HQT�VJG�IGPGTCN�RWDNKE�
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6JG�5CNKUDWT[�2QUV�UGTXGU�5CNKUDWT[�FCKN[���(QWT�
��
TCFKQ� UVCVKQPU� RTQXKFG� HQT� NQECN� RTQITCOOKPI�
9$68� JCU� C� UCVGNNKVG� PGYUTQQO� NQECVGF� KP
5CNKUDWT[���.QECN�TGEGRVKQP�RTQXKFGU�EQXGTCIG�QH�CNN
OCLQT� PGVYQTMU� KP� CFFKVKQP� VQ� ECDNG� VGNGXKUKQP
HCEKNKVKGU�� � #� HWNN�VKOG� [GCT�TQWPF� TGETGCVKQP� UVCHH
QHHGTU�CEVKXKVKGU�HQT�DQVJ�[QWPI�CPF�QNF���+P�CFFKVKQP
VQ� QTICPK\GF� CEVKXKVKGU�� VJG� %KV[� RTQXKFGU� UGXGTCN
RCTMU�CPF�HCEKNKVKGU�HQT�IGPGTCN�WUG�

%KV[� 2CTM� JCU� C� EQORNGVGN[� GSWKRRGF� RNC[ITQWPF�
VGPPKU� EQWTVU� CPF� C� HKXG� 
��� CETG� NCMG� HQT� HKUJKPI�
5CNKUDWT[� JCU� C� %KXKE� %GPVGT� YKVJ� YGKIJV� TQQO�
TCESWGVDCNN� EQWTVU�� CWFKVQTKWO�� VGPPKU� EQWTVU� CPF� C
JCPFKECR�GZGTEKUG�VTCKN�

-GNUG[�5EQVV�2CTM�KU�C�HKHVGGP�
����CETG�RCTM�NQECVGF
QP�1NF�9KNMGUDQTQ�4QCF���,C[EGG�5RQTVU�%QORNGZ�KU
C� OWNVK�WUG� CTGC� YKVJ� HQWT� 
��� DCNN� HKGNFU�� � /KNNGT
4GETGCVKQP� %GPVGT� KU� TGHGTTGF� VQ� CU� VJG� �;QWVJ
%GPVGT��

*WTNG[� 2CTM� KU� C� OWPKEKRCN� ICTFGP�� YJKEJ� JCU� C
WPKSWG� EQNNGEVKQP� QH� RNCPVU� VQ� VJG� CTGC�� � 6JG� 2CTM
RTQXKFGU� CP� GFWECVKQPCN� GZRGTKGPEG� CU� YGNN� CU� C
RNGCUWTCDNG�RNCEG�VQ�UVTQNN�

)C\GDQ�CV�*WTNG[�2CTM

+P� CFFKVKQP� VQ� VJGUG� RCTMU�� VJG�%KV[� QH� 5CNKUDWT[� KU
EWTTGPVN[� EQPUVTWEVKPI� C� PGY� EQOOWPKV[� RCTM� VJCV
YKNN� VQVCN� QXGT� ���� CETGU�� � 6JG� RCTM� YKNN� KPENWFG
CVJNGVKE�HKGNFU��RCUUKXG�CTGCU��VTCKNU��CPF�C�NCMG���6JG
KPKVKCN� RJCUG� QH� VJG� RTQLGEV� KU� EWTTGPVN[� WPFGT
EQPUVTWEVKQP�YKVJ� CP� CPVKEKRCVGF� QRGPKPI� FCVG� GCTN[

PGZV�[GCT�

52'%+#.�'8'065

'CEJ� [GCT�� VJG� 5CNKUDWT[�4QYCP� %JCODGT� QH
%QOOGTEG� RTGUGPVU� VJG� 0CVKQPCN� 5RQTVUECUVGTU� CPF

5RQTVUYTKVGTU� #YCTFU� 2TQITCO�� � 'CEJ� [GCT�
QWVUVCPFKPI� IWGUVU� XKUKV� 5CNKUDWT[� VQ� CVVGPF� VJG
#PPWCN�#YCTFU�2TQITCO�

(QWPVCKP�CV�VJG�6TCPUKVKQPCN�2CTM
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2WDNKE�5CHGV[� #TGC���5SWCTG�/KNGU ����
��0WODGT�QH�(KTG�5VCVKQPU � /KNGU�QH�5VTGGVU ���
��0WODGT�QH�2QNKEG�5VCVKQPU � /WPKEKRCN�7VKNKVKGU�&GRCTVOGPV�
4GETGCVKQP�(CEKNKVKGU� ��0WODGT�QH�%WUVQOGTU ������
��0WODGT�QH�2CTMU �� ��/KNGU�QH�9CVGT�.KPGU ���
��0WODGT�QH�4GETGCVKQP�%GPVGTU � ��/KNGU�QH�5GYGT�.KPGU ���
��0WODGT�QH�6GPPKU�(CEKNKVKGU � 0WODGT�QH�%GOGVGTKGU �
��0WODGT�QH�#ETGU ��� $WUKPGUU�.KEGPUGU�+UUWGF �����

TAX BASE FOR THE CITY OF SALISBURY
ASSESSED VALUE OF TAXABLE PROPERTY FOR THE LAST TEN FISCAL YEARS

Fiscal Year 

Ended        

June 30, Real Property

Personal 

Property

 Public Service 

Property  Total 

2001 1 1,355,705,488$    435,744,263$      68,489,427$        1,859,939,178$   

2000 1 1,291,148,084     414,994,537        67,811,314          1,773,953,935     

1999 1,042,366,457      382,196,263        57,889,345          1,482,452,065     

1998 967,242,955         357,072,088        57,825,316          1,382,140,359     

1997 933,861,596        328,554,542        56,458,430          1,318,874,568     

1996 922,430,180        299,703,247        58,451,552          1,280,584,979     

1995 809,239,122        288,959,801        48,746,576          1,146,945,499     

1994 805,310,028        294,329,533        52,053,034          1,151,692,595     

1993 780,869,808        277,134,662        48,249,033          1,106,253,503     

1992 770,155,060        266,853,282        47,357,587          1,084,365,929     

1Estimated

0QVG���6JG�NGX[�QH�RTQRGTV[�VCZGU�GCEJ�[GCT�KU�DCUGF�QP�VJG�CUUGUUGF�XCNWG�QH�VCZCDNG�RTQRGTV[�CU�QH�,CPWCT[��
RTGEGFKPI�VJG�DGIKPPKPI�QH�VJG�HKUECN�[GCT�QP�,WN[�����#NN�VCZCDNG�RTQRGTV[�KU�CUUGUUGF�CV�QPG�JWPFTGF�RGTEGPV

������QH�KVU�GUVKOCVGF�XCNWG�CV�VKOG�QH�TGXCNWCVKQP���4GXCNWCVKQP�QH�TGCN�RTQRGTV[��TGSWKTGF�CV�NGCUV�GXGT[�GKIJV
[GCTU��YCU�EQORNGVGF�HQT�VJG�NGX[�QH�VCZGU�KP�VJG�[GCT�GPFGF�,WPG����������CPF�JCU�DGGP�TGXCNWGF�CICKP�HQT�VJG
(;�����CUUGUUOGPV���6JG�CUUGUUOGPV�QH� VCZCDNG�RTQRGTV[�DGKPI�CUUGUUGF�CHVGT�TGXCNWCVKQP� KU�CEEQORNKUJGF�KP
CEEQTFCPEG�YKVJ�0QTVJ�%CTQNKPC�)�5����������
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(QT�VJG�;GCT�'PFGF�,WPG���������

�$WUKPGUU�
�6[RG�QH��
'PVGTRTKUG�

������#UUGUUGF�
8CNWCVKQP�

2GTEGPVCIG�
8CNWG�QH��
6QVCN

(QQF�.KQP��+PE� %QOOGTEKCN ��������������� ������������

0QTCPFCN�75# +PFWUVTKCN ��������������� ������������

$GNNG�4GCNV[�%Q� 4GCN�'UVCVG ��������������� ������������

%QPG�/KNNU�%QTRQTCVKQP +PFWUVTKCN ��������������� ������������

&WMG�2QYGT�%Q� 7VKNKV[ ��������������� ������������

+PFQREQ +PFWUVTKCN ��������������� ������������

$GNNUQWVJ�6GNGRJQPG %QOOWPKECVKQP ��������������� ������������

4G[PQNFU�/GVCN�%Q� /CPWHCEVWTKPI ��������������� ������������

5CNKUDWT[�/CNN�.VF� %QOOGTEKCN ��������������� ������������

5CNKUDWT[�4GVCKN�#UUQEKCVGU %QOOGTEKCN ��������������� ������������

�����6QVCNU �������������� ������������

5QWTEG��%QORTGJGPUKXG�#PPWCN�(KPCPEKCN�4GRQTV��(KUECN�;GCT�GPFKPI�,WPG���������

&'/1)4#2*+%�56#6+56+%5�(14�6*'�%+6;�1(�5#.+5$74;
(QT�VJG�;GCT�'PFGF�,WPG���������

(KUECN�;GCT
2QRWNCVKQP�
'UVKOCVG

2GT�%CRKVC�
+PEQOG /GFKCP�#IG

7PGORNQ[OGPV�
4CVG

���� ������ ������� ���� �����

���� ������ ������ ���� ���

���� ������ ������ ���� ���

���� ������ ������ ���� ���

���� ������ ������ ���� ���

���� ������ ������ ���� ���

���� ������ ������ ���� ���

���� ������ ������ ���� ���

���� ������ ������ ���� ���

���� ������ ������ ���� ���

5QWTEG��%QORTGJGPUKXG�#PPWCN�(KPCPEKCN�4GRQTV��(KUECN�;GCT�GPFKPI�,WPG���������
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/C[���������

/C[QT 5WUCP�9��-NWVV\
/C[QT�2TQ�6GO 2CWN�$��9QQFUQP��,T�
%QWPEKN�/GODGT 9KNNKCO�4��$WTIKP
%QWPEKN�/GODGT 9KNNKCO�4��-GPPGF[
%QWPEKN�/GODGT 4��5EQVV�/CFFQZ
%KV[�/CPCIGT &CXKF�9��6TGOG
#UUKUVCPV�%KV[�/CPCIGT ,��(QUVGT�1YGP
(KTG�%JKGH 5COWGN�+��$TCF[
.CPF�/CPCIGOGPV���&GXGNQROGPV�&KTGEVQT .CTT[�9��%JKNVQP
+PHQTOCVKQP�6GEJPQNQIKGU�/CPCIGT %��/KEJCGN�%TQYGNN
2QNKEG�%JKGH /��%JTKU�*GTTKPI
2WTEJCUKPI�/CPCIGT &GYG[�&��2GEM
%KV[�%NGTM 8KTIKPKC�2��2GVTGC
2WDNKE�5GTXKEGU�&KTGEVQT 8GTPQP�'��5JGTTKNN
(KPCPEG�&KTGEVQT ,QJP�#��5QHNG[��,T�
*WOCP�4GUQWTEGU�&KTGEVQT /GNKUUC�*��6C[NQT
7VKNKVKGU�&KTGEVQT ,QJP�%��8GUV
2CTMU�CPF�4GETGCVKQP�&KTGEVQT )CKN�'NFGT�9JKVG

14)#0+<#6+10#.�%*#46

Neighborhood 
Services

Urban Resources

Transit

Citizens of Salisbury

City Attorney

Community 
Development

Public Safety Public Services

Fire

Police

Planning Services

Engineering 
Services

Developmental 
Services

Cemetery

Fleet Management

Landscape 
Operations

Waste Management

Street

Traffic Operations

Public SafetyHuman Resources

City Council

City Manager

Utilities

Water Resources

W/S Maint. & 
Construction

Recreation

Information 
Technologies

Purchasing

FinanceCity Clerk

Technical Services

Wastewater 
Treatment

Meter Services

Facilities 
Maintenance

Telecommunications
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(QT� VJG�(;��������4GEQOOGPFGF�$WFIGV�� VJG� VQVCN� PWODGT� QH� RQUKVKQPU� HQT� VJG�%KV[� JCU� C� PGV� KPETGCUG� QH
UGXGP�RQUKVKQPU�QXGT�VJG�RTGXKQWU�HKUECN�[GCT���6JG�6TCPUKV�(WPF�TGOCKPU�WPEJCPIGF�KP�VJG�PWODGT�QH�RQUKVKQPU�
+P� VJG�9CVGT� CPF� 5GYGT� (WPF�� VYQ� RQUKVKQPU� YGTG� GNKOKPCVGF� FWG� VQ� C� TGFWEVKQP�KP�HQTEG� YJKNG� C� 5%#&#
6GEJPKEKCP�YCU�CFFGF�� �6JKU� VGEJPKEKCP�RQUKVKQP�YKNN�RTQITCO��ECNKDTCVG�CPF�OCKPVCKP� VJG�7VKNKVKGU �GZVGPUKXG
5%#&#�PGVYQTM�

� #22418'& #22418'& 4'37'56'& 4'%1//'0&'& #22418'&
(;�������� (;�������� (;�������� (;�������� (;��������

)'0'4#.�(70&

%KV[�%QWPEKN � � � � �
/CPCIGOGPV���#FOKPKUVTCVKQP � ��� � � �
*WOCP�4GUQWTEGU � � � � �
(KPCPEG �� �� �� �� ��
+PHQTOCVKQP�6GEJPQNQIKGU � � � � �
2WTEJCUKPI � � � � �
2NCPPKPI���%QOOWPKV[�&GXGNQROGPV ��� �� �� �� ��
&GXGNQROGPV�5GTXKEGU � � � � �
'PIKPGGTKPI � � � � �
%KV[�1HHKEG�$WKNFKPIU � � ��� ��� ���
2NC\C � � ��� ��� ���
6GNGEQOOWPKECVKQPU � � � � �
2QNKEG ��� ��� ��� ��� ���
(KTG �� �� �� �� ��
2WDNKE�5XEU�#FOKPKUVTCVKQP � � � � �
2WDNKE�5XEU�6TCHHKE�1RGTCVKQPU �� �� �� �� ��
2WDNKE�5XEU�5VTGGVU �� �� �� �� ��
2WDNKE�5XEU�%GOGVGT[ � � � � �
2WDNKE�5XEU�9CUVG�/CPCIGOGPV �� �� �� �� ��
2WDNKE�5XEU�.CPFUECRG�1RGTCVKQPU �� �� �� �� ��
2WDNKE�5XEU�.CPFUECRG�*WTNG[�2CTM � � � � �
2WDNKE�5XEU�(NGGV�/CPCIGOGPV �� �� �� �� ��
2CTMU�CPF�4GETGCVKQP �� �� �� �� ��
�����616#. ����� ����� ����� ��� ���

9#6'4�#0&�5'9'4�(70&
7VKNKV[�/CPCIGOGPV � �� �� �� ��
9CVGT�6TGCVOGPV ���� ��� ��� ��� ���
9CVGT���5GYGT�/CKPVGPCPEG �� �� �� �� ��
6GEJPKECN�5GTXKEGU � ��� ��� ��� ���
9CUVGYCVGT�6TGCVOGPV � ���� ���� ���� ����
/GVGT�5GTXKEGU � �� �� �� ��
(CEKNKVKGU�/CKPVGPCPEG ���� ���� ���� ���� ����
�����616#. �� �� �� �� ��

64#05+6�(70&
6TCPUKV�1RGTCVKQPU �� �� �� �� ��
6TCPUKV�#FOKPKUVTCVKQP � � � � �
�����616#. �� �� �� �� ��

52'%+#.�4'8'07'��(70&5 ��� ��� ��� � �

616#.�#..�(70&5 ��� ��� ��� ��� ���
2GTOCPGPV�(WNN�VKOG ��� ��� ��� ��� ���
2GTOCPGPV�2CTV�VKOG �� �� �� �� ��
6GORQTCT[�(WNN�VKOG �� �� �� �� ��
6GORQTCT[�2CTV�VKOG �� �� �� �� ��
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+P�VJG�)GPGTCN�(WPF��HKHVGGP�PGY�RQUKVKQPU�YGTG�CFFGF���6JGUG�RQUKVKQPU�CTG�
.CPF�/CPCIGOGPV 5GPKQT� 1HHKEG� #UUKUVCPV�� VQ� RTQXKFG� UWRRQTV� VQ� VJG� 5CNKUDWT[� 9GUV� $WUKPGUU� �

%QOOWPKV[�%GPVGT
%KV[�1HHKEG
$WKNFKPIU

(CEKNKVKGU� /CKPVGPCPEG� /CPCIGT�� VQ� ETGCVG� C� EQORTGJGPUKXG� HCEKNKVKGU� OCKPVGPCPEG
RTQITCO�VQ�OCKPVCKP�HCEKNKVKGU�KP�CP�GHHGEVKXG��GHHKEKGPV�OCPPGT

2QNKEG 5EJQQN�4GUQWTEG�1HHKEGT��VQ�RTQXKFG�CFFKVKQPCN�UWRRQTV�VQ�VJG�CNVGTPCVKXG�UEJQQN
2QNKEG 2QNKEG�$WFIGV�#PCN[UV��VQ�OQPKVQT�VJG�HKUECN���DWFIGVCT[�CEVKXKVKGU�QH�VJG�&GRCTVOGPV
2QNKEG %TKOG� #PCN[UV�� VQ� RTQXKFG� VKOGN[� EQNNGEVKQP�� CPCN[UKU� CPF� FKUUGOKPCVKQP� QH� FCVC� VQ

CUUKUV�YKVJ�VJG�RTGFKEVKQP�QH�ETKOKPCN�CEVKXKV[���CRRTGJGPUKQP�QH�UWURGEVGF�ETKOKPCNU
(KTG (KTG�%QPVTQN�5RGEKCNKUVU�
����VQ�OGGV�VJG�EWTTGPV�15*#�TGSWKTGOGPV�QH���KP���QWV
(KTG <QPKPI�%QFG� 'PHQTEGOGPV� 5RGEKCNKUV�� TGEQOOGPFCVKQP� HTQO� VJG� 0GKIJDQTJQQF

+ORTQXGOGPV�6CUM�(QTEG
2�5�5VTGGV 5VTGGV�/CKPVGPCPEG�5WRGTXKUQT��'SWKROGPV�1RGTCVQT���5VTGGV�/CKPVGPCPEG�9QTMGT�

HQT�UVQTO�FTCKPCIG���VQ�RTQXKFG�CFFKVKQPCN�UWRRQTV�HQT�QP�IQKPI�ITQYVJ
2�5�.CPFUECRKPI )TQWPFU�/CKPVGPCPEG�9QTMGT��HQT�EQPVTCEV�OQYKPI
2CTMU���4GETGCVKQP $WKNFKPI� �� )TQWPFU� /CKPVGPCPEG� 9QTMGT� 
���� VQ� RTQXKFG� UGTXKEGU� VQ� VJG� PGY

%QOOWPKV[�2CTM

2QUKVKQPU�RTGXKQWUN[�CRRTQXGF�KP�VJG�(;��������$WFIGV��DWV�GNKOKPCVGF�HQT�(;��������CTG�UKZ�(KTG�RGTUQPPGN
HQT� C� PGY� HKTG� UVCVKQP� VJCV� JCU� DGGP� FGNC[GF� CPF� C� 4GUKFGPV� /CPCIGT� HQT� VJG� 2NC\C�� � 6JG� %QOOWPKV[
&GXGNQROGPV�6GEJPKEKCP�YJQUG�CRRTQRTKCVKQP�JCF�DGGP�URNKV�YKVJ� VJG�)GPGTCN�(WPF�CPF�VJG�5RGEKCN�4GXGPWG
(WPFU�KU�VQ�DG�HWNN[�HWPFGF�VJTQWIJ�VJG�5RGEKCN�4GXGPWG�(WPFU�

#U� OGPVKQPGF� KP� 5GEVKQP� �� WPFGT� 6TGPF� /QPKVQTKPI�� VJG� %KV[� OQPKVQTU� XCTKQWU� VTGPFU�� � 6JG� CDQXG� ITCRJ
TGRTGUGPVU�VJG�PWODGT�QH�HWNN�VKOG�)GPGTCN�(WPF�GORNQ[GGU�RGT�������RQRWNCVKQP���+P�(;��������
(;�����%KV[
%QWPEKN� QRVGF� HQT� C� ��� RQUKVKQP� TGFWEVKQP�KP�HQTEG� CU� CP� GNGOGPV� VQ� DCNCPEG� VJG� DWFIGV�� � +P� VJG� UWDUGSWGPV
[GCTU�� VJG�%KV[�JCU�OCKPVCKPGF�C�UVCDNG� NGXGN�QH�UVCHHKPI�YJKNG� VJG�RQRWNCVKQP�JCU� KPETGCUGF�� � +P� VJG�RCUV� VYQ
[GCTU��VJG�PWODGT�QH�GORNQ[GGU�RGT������RQRWNCVKQP�JCU�KPETGCUGF�VQ�MGGR�WR�YKVJ�VJG�ITQYVJ�CPF�FGOCPF�HQT
UGTXKEGU�YKVJKP�VJG�%KV[�

)GPGTCN�CPF�*7&�(WPFU�(WNN�6KOG�'ORNQ[GGU
RGT������2QRWNCVKQP
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)GPGTCN�5RGEKCN�4GXGPWG�(WPFU 'PVGTRTKUG�(WPFU

)GPGTCN�(WPF 'PVKVNGOGPV 9CVGT���5GYGT

)GPGTCN�(WPF %CRKVCN�4GUGTXG 
*7&� 9CVGT���5GYGT %CRKVCN�4GUGTXG 6TCPUKV

)GPGTCN�)QXGTPOGPV : :

2WDNKE�5CHGV[ : :

6TCPURQTVCVKQP : : :

'PXKTQPOGPVCN�2TQVGEVKQP : :

%WNVWTG���4GETGCVKQP : :

%QOOWPKV[���'EQPQOKE�&GXGNQROGPV :

'FWECVKQP :

7VKNKV[ : :

241)4#/�/#64+:�1(�(;��������$7&)'6

$GNQY� KU� C�OCVTKZ� UJQYKPI� VJG� TGNCVKQPUJKR� DGVYGGP� VJG� HWPFU�FGRCTVOGPVU� CPF� VJG� RTQITCO� ENCUUKHKECVKQPU�
#NVJQWIJ� UQOG� FGRCTVOGPVU� OC[� RGTHQTO� CEVKXKVKGU� QWVUKFG� VJG� RTQITCO� ENCUUKHKECVKQPU� CU� UJQYP�� VJG
ENCUUKHKECVKQPU�UJQY�VJG�RTGFQOKPCPV�CTGCU�KP�YJKEJ�C�FGRCTVOGPV�KU�KPXQNXGF�

241)4#/5

%QOOWPKV[��

)GPGTCN 2WDNKE 'PXKTQPOGPVCN %WNVWTG�� 'EQPQOKE

)QXGTPOGPV 5CHGV[ 6TCPURQTVCVKQP 2TQVGEVKQP 4GETGCVKQP �&GXGNQROGPV �'FWECVKQP 7VKNKV[

)'0'4#.�(70&�

%KV[�%QWPEKN : : : : : : : :

/CPCIGOGPV��

��#FOKPKUVTCVKQP : : : : : : : :

*WOCP�4GUQWTEGU :

(KPCPEG : :

+PHQTOCVKQP�6GEJPQNQIKG : : : : :

2WTEJCUKPI :

%KV[�1HHKEG�$WKNFKPI :

2NC\C :

6GNGEQOOWPKECVKQPU :

2NCPPKPI���%QOOWPKV[�

��&GXGNQROGPV :

&GXGNQROGPV�5GTXKEGU :

'PIKPGGTKPI : : :

5VTGGV�.KIJVKPI :

2QNKEG : :

(KTG : :

2WDNKE�5GTXKEGU�

��#FOKPKUVTCVKQP : : : :

6TCHHKE�1RGTCVKQPU :

5VTGGV :

%GOGVGT[ :

9CUVG�/CPCIGOGPV :

.CPFUECRG�1RGTCVKQPU :

*WTNG[�2CTM :

(NGGV�/CPCIGOGPV :

6TCPURQTVCVKQP :

2CTMU���4GETGCVKQP :

'FWECVKQP :

'06'424+5'�(70&5�

9CVGT���5GYGT :

/CUU�6TCPUKV :

52'%+#.�4'8'07'�

'PVKVNGOGPV�
*7&� :
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